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again to silver, she could rhave done so on such conditions as suited her best.                             *
The closing of the Indian Mints appeared a very rash measure to many persons, but from what I have just said it will be seen that I did not make up my mind that the Mints should be closed without considering all sides of the question. The matter had engaged my attention for many years, and the arguments stated above, viewed in the light of after events, show that the closing of the Mints was a measure that in the long run might produce quite satisfactory results, would not be disastrous in any case, and was fully justified by the circumstances of the case.
Sound as the arguments for the closing of the Indian Mints now appear, and satisfactory as they appeared to me at the time, I could not forget the uncertainty that hangs over all attempts to forecast the future in regard to measures affecting the Currency and the Standard of Value, and my anxiety as to the possible results of that measure was extreme. I had tried to take into account and to attach due weight to every contingency, but it was always possible that something might occur which I had not foreseen.1
1 Many persons who spoke with authority on questions connected with the Currency and the Standard of Yalue were opposed to the